
Decarbonisation will ultimately be a decades-long, multi-trillion-dollar undertaking. The investment opportunity related to the 
transition to a lower-carbon global economy demands a focus that goes far beyond renewables alone. A holistic approach that 
recognises the myriad changes required across industries expands the opportunity set dramatically. 

The PGIM Jennison Carbon Solutions Equity Fund takes a differentiated, comprehensive alpha-based approach to 
decarbonisation with a concentrated portfolio of 45-65 companies. With a global all-cap multi-sector universe, the Fund seeks 
to invest across a broad range of companies, particularly where the contribution to decarbonisation and likely future growth 
are being underestimated. 

Empowering the transition to
a lower-carbon future

For Professional Investors only.
All investments involve risk, including the possible loss of capital.

INTRODUCING PGIM JENNISON CARBON SOLUTIONS EQUITY FUND 

Unlike traditional decarbonisation strategies that focus solely on 
operational emissions (Scopes 1-3), the Fund also considers 
emissions avoided (Scope 4) into its analysis, which are crucial to 
the decarbonisation effort but are often overlooked by investors. 

Expanded 
emissions scope

Clear commitment 
to the goal

The investment team is led by three multidisciplinary portfolio 
managers with a 20+ year track record of investing in related fields in 
the natural resources, global utilities, renewable energy, and 
infrastructure sectors through a forward-looking bottom-up approach. 

Deeply experienced 
multidisciplinary team

In addition to including supply-side opportunities in cleaner energy 
sources like renewables (as is typical of traditional decarbonisation
strategies), the Fund includes areas like carbon capture and storage, 
electrification, energy efficiency, infrastructure modernisation and fuel 
decarbonisation in recognition of their equally important roles in aiding 
the overarching decarbonisation effort. 

Broader decarbonisation themes

While not designed to be Paris-aligned or to target net-zero metrics, at 
least 80% of the Fund must be invested in companies with a minimum of 
30% of CAPEX, revenue or EBITDA dedicated to or derived from 
reducing global carbon emissions─a hurdle that helps qualify companies 
reaping the benefits of low-carbon contributions as well as companies 
with growing decarbonisation potential.

PGIM JENNISON CARBON 
SOLUTIONS EQUITY FUND



INVESTMENT TEAM

As of 30/09/2023 Source: Jennison Associates. There is no guarantee these objectives will be met. The views expressed herein are those of Jennison Associates investment professionals 
at the time the comments were made. They may not be reflective of their current opinions, are subject to change without prior notice, and should not be considered investment advice.

WHY JENNISON?

For Professional Investors only. All investments involve risk, including the possible loss of capital. Past performance is not a reliable indicator of future performance.

Active fundamental manager

Actively managing roughly $5 billion across 
utilities, natural resources and infrastructure, 
Jennison leverages extensive mission-aligned 
experience in its work to isolate 
underappreciated opportunities in the 
carbon market.

Depth and breadth of resources

A multidisciplinary 12-member investment 
team, including portfolio managers and 
analysts with strong long-term track records 
in related fields, collaborates to identify 
promising opportunities through exhaustive 
research. 

60%

Forward-looking approach

With decarbonisation efforts in their early 
stages, many potential investments require 
non-traditional valuation methods, making 
Jennison’s time-tested approach (that goes 
beyond revenue to consider capital 
expenditures and earnings) well-suited for 
evaluating long-term growth opportunities.

LEVERAGING INTELLECTUAL CAPITAL

PILLARS OF DISRUPTIVE CHANGE AND GROWTH
From basic materials to cutting-edge technology, ongoing carbon reduction efforts hold the potential to upend industries and inspire 
innovation on a level that remains largely underappreciated. Below are the areas that we believe are best positioned to benefit from 
central roles in the new decarbonisation economy.

Companies that harness and/or produce 
lower- or zero-emissions fuels with the 
ultimate goal of replacing fossil-fuel power 
generation with clean sources.
• Renewables
• Electricity Generation
• Natural Gas
• Wind Turbine Manufacturers

Companies that improve the energy 
efficiency of existing infrastructure and 
replace fossil fuels in industrial processes. 
• Industrial Applications
• Energy Efficiency & Storage
• Fuel Replacement
• Smart Buildings

Companies that provide technical innovations, 
equipment, infrastructure, materials, goods and 
services that enhance power processing 
capabilities and create intelligent infrastructure. 
• Battery Reuse and Recycling
• Technologies
• Power Grid Architecture

Supply and demand dynamics 
surrounding decarbonisation align 
disparate industries as part of the 
collective cause. In the same way, 
members of the Jennison team 
contribute their specialised expertise 
in a collaborative effort to uncover 
carbon-related opportunities from 
various perspectives.

Neil Brown, CFA
Senior Portfolio Manager
26 years of experience

Bobby Edemeka
Senior Portfolio Manager
26 years of experience

Jay Saunders
Senior Portfolio Manager
24 years of experience

50+ YEARS OF INVESTMENT EXCELLENCE

ENERGY UTILITIES INDUSTRIAL

TECHNOLOGY CONSUMER MATERIALS

CARBON SOLUTIONS

SUPPLY DEMAND ENABLE



For Professional Investors only. All investments involve risk, including the possible loss of capital. Past performance is not a reliable indicator of future performance.

RISKS
Concentration Risk The Fund’s performance may be closely tied to the market, 
economic, political, regulatory or other conditions in the countries or regions in which 
the Fund invests.
Emerging Market Risk The Fund invests in emerging markets, which may 
experience political, market, social, regulatory, and/or economic instabilities. These 
instabilities may reduce the value of the Fund's investments.
ESG Investing Risk The Fund may achieve lower returns than an equivalent fund 
which does not pursue ESG criteria.
Environmental Characteristics Risk The Fund may have limited exposure to some 
companies, industries, or sectors or may not invest in certain opportunities, or may 
adjust the exposure to certain holdings that do not align with the sustainability criteria 
chosen by the Sub-Investment Manager, which may differ from Investors’ views of 
sustainable investing.

PLEASE REFERTOTHE FUND PROSPECTUS AND KEYINVESTORINFORMATION
DOCUMENT FOR A FULL LISTOF RISK FACTORS
AND PRE-INVESTMENT DISCLOSURES.

Principal Investment Strategies There are risks associated with the Fund's principal 
investment strategies, including that because the Fund may invest a large portion of its 
assets in a single country or region of the world, the Fund's investments may be 
geographically concentrated, which can result in more pronounced risks based upon 
economic conditions that impact one or more countries or regions.
Currency Risk The value of investments in the Fund that are designated in a currency 
other than the base currency for the Fund may rise and fall due to exchange rate 
fluctuations.
Economic and Political Risk Investments are subject to normal market fluctuations 
and the risks inherent in investment in international securities markets. The value of the 
Fund’s investments may be affected by uncertainties such as international policy 
developments, social instability and changes in government policies.

INTEGRATED ACTIVE ESG

KEY FACTS

Characteristics are intended to provide a general illustration of the investment strategy and considerations used by Jennison in managing that strategy during normal market conditions 
and may change over time. Jennison Associates has determined that the Fund qualifies as a Light Green Fund, which seeks to comply with the principles of Article 8 of the 
SFDR.

Research Engage Monitor

Investment professionals evaluate 
material ESG factors as part of their 
fundamental research, helping mitigate 
risk and identify potential upside.

As active investors, the firm seeks to build 
constructive long-term relationships with 
management teams.

The team continuously evaluates 
management’s willingness and ability 
to manage material ESG risk factors.

Direct dialogue with management teams 
affords ongoing opportunities to address 
potential ESG issues.

Assess management’s progress toward 
achieving ESG commitments and 
express team views through stock 
ownership and proxy voting.

Analysis includes qualitative and 
quantitative information compiled through 
proprietary ESG assessments and from 
third party-research and data providers.

INVESTMENT UNIVERSE MSCI ACWI Investable Market Index

NUMBER OF HOLDINGS Typically 45 to 65 stocks

EXCLUSIONS UN Global Compact, Norges Bank and the SVVK-
ASIR: 
https://www.pgim.com/ucits/getpidoc?file=09C4288
50DBC4DB4A32AA3F5F9988118

SCOPE OF EMISSIONS Scopes 1, 2, 3 and 4

OBJECTIVES Seeks long-term capital appreciation by investing in
opportunities related to the reduction of global
carbon emissions and to aid in the transition to a
clean energy future

FUND PROFILE PGIM Jennison Carbon Solutions Equity Fund

https://www.pgim.com/ucits/getpidoc?file=09C428850DBC4DB4A32AA3F5F9988118
https://www.pgim.com/ucits/getpidoc?file=09C428850DBC4DB4A32AA3F5F9988118
https://www.pgim.com/ucits/fund/pgim-jennison-carbon-solutions-equity-fund?fundid=BLCXWC9
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THE DISCLOSURES IN THIS DOCUMENT ARE NOT A COMPLETE LIST OF THE IMPORTANT DISCLOSURES INVOLVED IN INVESTING IN THE FUND AND IS SUBJECT TO 
THE MORE COMPLETE DISCLOSURES CONTAINED IN THE COMPANY’S PROSPECTUS AND SUPPLEMENT THERETO RELATED TO THE FUND, WHICH MUST BE
REVIEWED CAREFULLY.

In the United Kingdom, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is authorised and 
regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number 193418), and with respect to its Italian operations by the Consob and Bank of Italy. 
In the European Economic Area (“EEA”), information may be issued by PGIM Netherlands B.V., PGIM Limited or PGIM Luxembourg S.A. depending on the jurisdiction. PGIM 
Netherlands B.V., with registered office at Gustav Mahlerlaan 1212, 1081 LA, Amsterdam, The Netherlands, is authorised by the Autoriteit Financiële Markten (“AFM”) in the Netherlands 
(Registration number 15003620) and operates on the basis of a European passport. PGIM Luxembourg S.A., with registered office at 2, boulevard de la Foire, L-1528 Luxembourg, is 
authorised and regulated by the Commission de Surveillance du Secteur Financier (the “CSSF”) in Luxembourg (registration number A00001218) and operating on the basis of a 
European passport. In certain EEA countries, information is, where permitted, presented by PGIM Limited in reliance of provisions, exemptions or licenses available to PGIM Limited 
under temporary permission arrangements following the exit of the United Kingdom from the European Union. These materials are issued by PGIM Limited, PGIM Netherlands B.V. and/or 
PGIM Luxembourg S.A. to persons in the UK who are professional clients as defined under the rules of the FCA and/or to persons in the EEA who are professional clients as defined in 
the relevant local implementation of Directive 2014/65/EU (MiFID II). In Switzerland, information is issued by PGIM Limited, London, through its Representative Office in Zurich with 
registered office: Kappelergasse 14, CH-8001 Zurich, Switzerland. PGIM Limited, London, Representative Office in Zurich is authorised and regulated by the Swiss Financial Market 
Supervisory Authority FINMA and these materials are issued to persons who are professional or institutional clients within the meaning of Art.4 para 3 and 4 FinSA in Switzerland. In 
certain countries in Asia-Pacific, information is issued by PGIM (Singapore) Pte. Ltd. with registered office: 88 Market Street, #43-06 CapitaSpring, Singapore 048948. PGIM (Singapore) 
Ptd. Ltd. is a regulated entity with the Monetary Authority of Singapore (“MAS”) under a Capital Markets Services License (License No. CMS100017) to conduct fund management and an 
exempt financial adviser. In Hong Kong, information is issued by PGIM (Hong Kong) Limited with registered office: Units 4202-4203, 42nd Floor Gloucester Tower, The Landmark 15 
Queen’s Road Central Hong Kong. PGIM (Hong Kong) Limited is a regulated entity with the Securities & Futures Commission in Hong Kong (AAH625) (“SFC”) to professional investors as 
defined in Section 1 of Part 1 of Schedule 1 of the Securities and Futures Ordinance (“SFO”) (Cap.571). PGIM Limited, PGIM Netherlands B.V., PGIM Luxembourg S.A., PGIM 
(Singapore) Pte. Ltd. and PGIM (Hong Kong) Limited are indirect, wholly-owned subsidiaries of PGIM, Inc. (“PGIM” and the “Investment Manager”), the principal asset management 
business of Prudential Financial, Inc. (“PFI”), a company incorporated and with its principal place of business in the United States. PFI of the United States is not affiliated in any manner 
with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. PGIM, the PGIM logo and 
the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide. PGIM Fixed Income and PGIM Real Estate are trading names of PGIM an 
SEC registered investment adviser in the United States. Jennison and PGIM Quantitative Solutions are trading names of Jennison Associates LLC, and PGIM Quantitative Solutions LLC, 
respectively, both of which are SEC registered investment advisers and wholly owned subsidiaries of PGIM. Registration with the SEC does not imply a certain level or skill or training.

The Jennison Associates Carbon Solutions Equity Fund (“the Fund”) is a sub-fund of PGIM Funds plc, an investment company with variable capital incorporated with limited liability in 
Ireland and established as an umbrella fund with segregated liability between sub-funds pursuant to the European Communities (Undertaking for Collective Investment in Transferable 
Securities) Regulations, 2011, as amended.

In connection with an investment in the Fund, in addition to reviewing the information, you should review the Fund Documents (Prospectus, the Supplement and the 
KIID/KID). You should review and carefully consider these documents, especially the risk factors explained within them, and should seek advice from your legal, tax, and 
other relevant advisers before making any decision to subscribe for the Fund’s Shares. If there is any conflict between this information and the Fund Documents, the Fund 
Documents shall prevail. You must rely solely on the information contained in the Fund Documents in making any decision to invest in the Fund. The Fund Documents as well 
as the latest annual and semi-annual report and accounts are available in English and can be obtained free of charge at PGIM Limited (at its registered office at Grand Buildings, 1-3 
Strand Trafalgar Square, London, WC2N 5HR, United Kingdom or at www.pgimfunds.com) and/or PGIM Investments (Ireland) Limited (at its registered office at 2nd Floor, 5 Earlsfort 
Terrace, Dublin 2, Ireland or at www.pgimfunds.com) and/or PGIM Netherlands B.V. (at its registered office at Gustav Mahlerlaan 1212, 1081 LA, Amsterdam, The Netherlands or 
at www.pgimfunds.com), PGIM Luxembourg S.A. (at its registered office at 2, boulevard de la Foire, L-1528 Luxembourg or at www.pgimfunds.com), PGIM (Singapore) Pte. Ltd. (at its 
registered office at 88 Market Street, #43-06 CapitaSpring, Singapore 048948 or at www.pgimfunds.com) and/or PGIM (Hong Kong) Limited (at its registered office at Units 4202-4203, 
42nd Floor Gloucester Tower, The Landmark 15 Queen’s Road Central Hong Kong or at www.pgimfunds.com). The KIIDs/KIDs can be obtained from www.pgimfunds.com and are 
available in one of the official languages of each of the EU Member States into which each sub-fund has been notified for marketing under the Directive 2009/65/EC (the UCITS Directive). 
In addition, a summary of investor rights is available from www.pgimfunds.com. The summary is available in English. The sub-funds of the Company are currently notified for marketing 
into a number of EU Member States under the UCITS Directive. PGIM Funds plc can terminate such notifications for any share class and/or sub-fund of the Company at any time using 
the process contained in Article 93a of the UCITS Directive.

This material is not suitable for distribution in the United States or to US Persons. The Fund may not be registered for public distribution in a number of jurisdictions. This 
material does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person making such offer or 
solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. The Fund is not registered under the U.S. Securities Act of 1933, as 
amended, nor the U.S. Investment Company Act of 1940, as amended, and therefore the shares of the Fund generally may not be offered or sold in the United States or its 
territories or possession to a U.S. person, as such terms as defined in the Prospectus.

This material is confidential. Distribution of this material to any person other than the person to whom it was originally delivered and to such person’s advisers is unauthorised, and any 
reproduction of these materials, in whole or in part, or the divulgence of any of the contents hereof, without the prior consent of PGIM Limited, PGIM Netherlands B.V., PGIM Luxembourg 
S.A., PGIM (Singapore) Pte. Ltd., and/or PGIM (Hong Kong) Limited is prohibited. The information and opinions contained herein are current as of the date of issuance and is subject to 
change without notice. PGIM Limited, PGIM Netherlands B.V., PGIM Luxembourg S.A., PGIM (Singapore) Pte. Ltd., and/or PGIM (Hong Kong) Limited has no obligation to update any or 
all of such information. These materials do not constitute investment advice and should not be used as the basis for any investment decision and are provided for information 
purposes only. Past performance is no guarantee of future results. Notwithstanding anything to the contrary herein, the recipient may disclose to any and all persons, without 
limitation of any kind, the tax treatment and tax structure of the Fund and all materials of any kind (including opinions or other tax analyses) that are provided to the recipient relating to 
such tax treatment and tax structure.

These materials do not take into account individual client circumstances, objectives, or needs. No determination has been made regarding the suitability of any securities, financial 
instruments or strategies for particular clients or prospects. These materials do not purport to provide any legal, tax or accounting advice.

The investment objective is subject to revision, and there can be no assurance that the objective will be met. An investor could lose some or all of its investment in the Fund. 
Investments are not guaranteed by PGIM, its affiliates, or any governmental agency.

Copies of the Fund Documents are also available from the fund’s paying agent and/or information agents as listed as follows:

Austria, Belgium, Denmark, Germany, Luxembourg, Sweden: https://www.eifs.lu/PGIMFundsplc”
France: Societe Generale Securities Services, 29 boulevard Haussmann, 75009, Paris, France 
Italy: Allfunds, Via Bocchetto, 6, 20123 Milano, Italy
Spain: Allfunds Bank S.A, c/ Estafeta no 6 (La Moraleja), Complejo Plaza de la Fuente -Edificio 3-28109, Alcobendas -Madrid- Espana 
Switzerland: State Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, Postfach, CH-8027, Zurich

For Professional Investors only. All investments involve risk, including the possible loss of capital. Past performance is not a reliable indicator of future performance.

https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|katy.gardner@pgim.com|c1aa7415c69c4ba2134f08db7bdfae9b|d8fde2f5939242608a030ad01f4746e9|0|0|638239972893650588|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=jHPBBNHiX5TcAQkIMeZTxARg2Egz4K1sSCi/Rmjg+kw=&reserved=0
http://www.pgimfunds.com/
https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|katy.gardner@pgim.com|c1aa7415c69c4ba2134f08db7bdfae9b|d8fde2f5939242608a030ad01f4746e9|0|0|638239972893650588|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=jHPBBNHiX5TcAQkIMeZTxARg2Egz4K1sSCi/Rmjg+kw=&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|katy.gardner@pgim.com|c1aa7415c69c4ba2134f08db7bdfae9b|d8fde2f5939242608a030ad01f4746e9|0|0|638239972893650588|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=jHPBBNHiX5TcAQkIMeZTxARg2Egz4K1sSCi/Rmjg+kw=&reserved=0
http://www.pgimfunds.com/
http://www.pgimfunds.com/
https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|katy.gardner@pgim.com|c1aa7415c69c4ba2134f08db7bdfae9b|d8fde2f5939242608a030ad01f4746e9|0|0|638239972893650588|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=jHPBBNHiX5TcAQkIMeZTxARg2Egz4K1sSCi/Rmjg+kw=&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|katy.gardner@pgim.com|c1aa7415c69c4ba2134f08db7bdfae9b|d8fde2f5939242608a030ad01f4746e9|0|0|638239972893650588|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=jHPBBNHiX5TcAQkIMeZTxARg2Egz4K1sSCi/Rmjg+kw=&reserved=0
https://www.eifs.lu/PGIMFundsplc


Information for persons in Spain: Investments in the Fund should be made on the basis of the current Fund Documents (Prospectus, the Supplement and the KID), which are 
available along with the current annual and semi-annual reports free of charge. For the purposes of distribution in Spain, the Fund is registered with the official register of foreign 
collective investment schemes of the Spanish Securities Market Commission - Comision Nacional del Mercado de Valores (CNMV) under registration number 1581, where complete 
information is available from the Fund’s authorised distributors. The purchase of shares in the Funds shall be made on the basis of the Fund Documents. Prior to any purchase, investors 
shall receive in advance a copy of the KID in Spanish, latest published economic report and a copy of the report of the planned types of marketing in Spain (Marketing Memorandum). 
The Fund Documents, together with the Marketing Memorandum, is available free of charge at the registered office of the Company and the locally authorised distributors as well as at 
the CNMV.

Information for persons in Switzerland: The sales prospectus for Switzerland, the KID, the articles of association and the annual and semi-annual reports can be obtained free of 
charge from the representative and paying agent in Switzerland, State Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, CH-8027 Zurich.

Information for persons in Italy: This document does not constitute in any way an offer or recommendation to make investments in the Fund or to execute other transactions in relation 
to the latter. The investors shall consult with their investment consultants in order to analyse the legal, fiscal and accounting aspects of the investment or other transactions concerning 
the investment in the Fund and evaluate whether such investment or transaction is suitable to their own risk profile, financial status and investment objectives. The Fund has been 
registered with the Commissione Nazionale per le Società e la Borsa (CONSOB) for the offer in Italy towards Professional Investors and Retail Investors. Before taking any investment 
decisions, the prospective investors should read carefully the Prospectus and the KID. The Prospectus and the KIDs have been published with CONSOB and are available at the 
address of PGIM Limited (at its registered office at Grand Buildings, 1-3 Strand Trafalgar Square, London, WC2N 5HR, United Kingdom), as well as a list of the placing agents appointed 
for the distribution of the Fund in Italy. The Funds’ Prospectus and the KIDs can also be found on www.pgimfunds.com.

Information for persons in Singapore: The disclosures in this document are for informational purposes only, and do not constitute or form financial advice to buy shares in the Fund 
(“Shares”). This document was prepared without regard to the specific investment objectives, financial situation or particular needs of any particular person. The Fund and the offer of 
Shares, which are the subject of this document, do not relate to a collective investment scheme which is authorised by the Monetary Authority of Singapore (“MAS”) under section 286 of 
Singapore's Securities and Futures Act (Cap. 289) (the “SFA”) or recognised by the MAS under section 287 of the SFA, and Shares of the Fund are not allowed to be offered to the retail 
public

This document (as well as any other document issued in connection with the offer or sale of such Shares) is not a prospectus as defined in the SFA, nor will it be lodged or registered as 
a prospectus with the MAS. Accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and potential investors should carefully consider 
whether an investment in the Shares is suitable for them. The MAS assumes no responsibility for the contents of this document (nor any other document issued in connection with the 
offer or sale of the Shares).

No offer of the Shares for subscription or purchase, or invitation to subscribe for or purchase the Shares, may be made, nor any document or other material relating to the Shares may be 
circulated or distributed, either directly or indirectly, to any person in Singapore other than: (i) to an institutional investor (as defined in section 4A of the SFA) pursuant to section 304 of 
the SFA; (ii) to a relevant person (as defined in section 305(5) of the SFA) pursuant to section 305(1) of the SFA; (iii) on terms that the minimum consideration is the equivalent of 
Singapore dollars 200,000 in accordance with section 305(2) of the SFA; or (iv) otherwise pursuant to, and in accordance with the conditions of, any other exemption under the SFA. 
Pursuant to section 305 of the SFA, read in conjunction with regulation 32 of and the Sixth Schedule to the Securities and Futures (Offers of Investments) (Collective Investment 
Schemes) Regulations 2005, the Shares have been duly entered into the list of restricted schemes maintained by the MAS for the purposes of offering the Shares to relevant persons (as 
defined in section 305(5) of the SFA), or, for the purposes of offering the Shares in accordance with the conditions in section 305(2) of the SFA.

For Professional Investors only. All investments involve risk, including the possible loss of capital. Past performance is not a reliable indicator of future performance.

3321283 Expiry: 31 December 2024

Visit www.pgimfunds.com for more information 

http://www.pgimfunds.com/
https://nam10.safelinks.protection.outlook.com/?url=http://www.pgimfunds.com/&data=05|01|stephen.rabbette@pramerica.ie|9504b42d3eec43532d2008db7bf76cb3|d8fde2f5939242608a030ad01f4746e9|0|0|638240074842077568|Unknown|TWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=|3000|||&sdata=aHXDnyIVgrba34LUEqUdGDp2Mtgp0WDOOWXVVlYAxKc=&reserved=0
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