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Lazard Patrimoine Opportunities SRI

Increase your assets with international multi-asset and
sustainable management

years of financial expertise

Management objective: The investment objective is to achieve, through the application of socially responsible investment (SRI)
management, over the recommended investment period a return, net of expenses, that exceeds that of the following composite index
investment horizon, outperforming the following composite index, excluding fees: 50% ICE BofAML Euro Broad Market + 50% MSCI World
The index is rebalanced monthly and the constituent values are expressed in euro, net dividends or coupons reinvested.
¹ SRI label awarded by the French Ministry of Finance and Public Accounts, for more details on the methodology please refer to the
website: www.lelabelisr.fr.
² Source Morningstar as at 31 December 2021: The comparator universe consists of open-end funds marketed in Europe, open or present on
the calculation date in the Morningstar database in the EUR Moderate Allocation - Global category, with priority given to institutional
share. Past results are not indicative of future results.
References to a fund's ranking, allocation or rating are not indicative of future performance. The methodology is available from the
organiser.
For further information on features, risks and costs, please refer to the prospectus (in French) available on request from the company  or
on the website www.lazardfreresgestion.com
Lazard Patrimoine Opportunities SRI is a sub-fund of the SICAV Multi Assets, registered under French law, authorised and regulated as a
UCITS by the Autorité des marchés financiers and managed by Lazard Frères Gestion SAS.

Prestigious and recognised brand, founded in 1848.
Active and fundamental management with over 275 analysts worldwide.           

Local presence in Brussels with more than 25 employees
 

Lazard Patrimoine Opportunities SRI

Fund profile

- Multi-asset, flexible fund
- International exposure and dynamic equity management
- In-depth knowledge of the economic cycle and companies
- Rigorous value selection
- Sustainable management with SRI label¹
- Over 20 years of performance history
- Morningstar² ranking: 1st quartile over 1, 3 and 5 years
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(also via derivatives)



 Calendar Cumulative

Performance 2022 2021 2020 2019 2018 2017 2016 3 years 5 years

Fund 1.7% 14.8% 4.5% 16.0% -6.6% 9.9% 5.0% 21.9% 32.1%

Benchmark Index      -14.8% 11.5% 5.8% 16.6% -4.9% 5.9% 4.7% 0.5% 11.5%

Volatility² 1 year 3 years

Fund 6.7% 13.2%

Benchmark Index 10.3% 10.5%

Performance | Lazard Patrimoine Opportunities SRI | PD EUR

Evolution of Base 100's net asset value over 5 years in euro

Our teams are traditionally stable, but we cannot guarantee the presence of the above managers during the lifetime of the product.

Source: Lazard Frères Gestion as of 31 December 2022. Past performance is not indicative of future performance and will be
assessed at the end of the recommended investment period.
¹ Benchmark index: as of 21 January 2019: 50% MSCI World All Countries in euro net dividends reinvested1 + 50% ICE BofAML
Euro Broad Market Index net coupons reinvested.
² Calculated weekly over 1 and 3 years.
PD Eur shares were launched on 30 March 2015.
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Organisation of our multi-asset class management
Diversified management: defining the scenario | Steering the tactical allocation
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MAIN RISKS
Risk of capital loss
The Fund does not offer any guarantee or capital protection. Therefore, the capital originally invested may not be fully repaid upon redemption.
Discretionary management is based on anticipating market trends. The Fund's performance depends both on the selection of securities and UCIs chosen by the
Manager and on the Manager's allocation. There is therefore a risk that the Manager may not select the best-performing stocks and that the allocation made
may not be optimal.
Equity risk
Changes in equity prices may adversely affect the net asset value of the Fund. During periods of falling equity markets, the net asset value of the Fund may fall.
Capitalisation risk
For small- and mid-cap stocks, the volume of securities traded on the exchange is lower and market movements can therefore be more pronounced than for
large-cap stocks. The net asset value of the Fund may fall rapidly and sharply.
Emerging markets risk
Business and regulatory conditions in emerging markets may differ from those in international markets and the Fund's net asset value may be affected.
Currency risk
The Fund may invest in securities and UCIs that are themselves authorised to acquire securities denominated in currencies other than the reference currency.
The value of these assets may decrease if exchange rates change, which may result in a decrease in the Fund's net asset value. In the case of hedged units (or
shares) denominated in a currency other than the reference currency, the currency risk is residual due to the systematic hedging, which may result in a
difference in returns between the different units (or shares).
Liquidity risk
It represents the risk that a financial market, when trading volumes are low or when markets are under pressure, is unable to absorb trading volumes. These
market disruptions may affect the price or timing of the Fund's ability to liquidate, enter or modify positions and may therefore cause the Fund's net asset
value to fall.
Risk of financial derivatives
This is the risk associated with the Fund's use of financial futures (derivatives). The use of these financial contracts may lead to a risk of a greater fall in net
asset value than that of the markets or underlying assets in which the Fund is invested.
Counterparty risk
This is a risk associated with the use of over-the-counter financial futures instruments. These transactions with one or more counterparties may expose the
Sub-Fund to the risk of default by one of these counterparties, which may lead to a default and a fall in the Sub-Fund's net asset value.
Risk of overexposure
The Sub-Fund may use financial futures (derivatives) to generate overexposure, thereby increasing the Sub-Fund's exposure beyond its net assets. Depending
on the direction of the transactions, the effect of the decrease (in the case of a position purchase) or increase (in the case of a position sale) in the underlying
value of the derivative may be magnified, thus increasing the decrease in the Fund's net asset value. As a result of the hedging strategy employed, the
shareholder may not benefit from the potential increase in certain markets.
Sustainability risk
Any environmental, social or governance event or situation that, if it occurs, could have an actual or potential negative impact on the value of the investment.
Specifically, the negative effects of sustainability risks can affect issuers through a range of mechanisms, including: 1) reduced revenues; 2) increased costs; 3)
asset damage or depreciation; 4) increased cost of capital; and 5) penalties or regulatory risks. Due to the nature of sustainability risks and specific issues such
as climate change, the likelihood of sustainability risks affecting the returns of financial products is likely to increase over the longer term. 
Risk scale
Exposure to equity and currency markets is the reason for the fund's classification in this category. The historical data used may not provide a reliable
indication of the Fund's future risk profile. There is no guarantee that the category shown will remain unchanged, and the classification may change over time.
The lowest category is not synonymous with a risk-free investment. Capital is not guaranteed.

WARNING TO READERS
This is a financial promotion and is not intended as investment advice.
Lazard Patrimoine Opportunities SRI is a sub-fund of the French SICAV Multi Assets, authorised and regulated as a UCITS by the Autorité des marchés
financiers and managed by Lazard Frères Gestion SAS.
Copies of the full Prospectus, the Key Investor Information Document (KID) and the latest Reports and Financial Statements in English and, if applicable, in other
languages, are available on request from the address below or from www.lazardfreresgestion.fr. Existing and potential investors are advised to read and observe
the risk warnings in the prospectus and SIP. Investment decisions should be based on a review of all fund documentation; final investment decisions should not
be made solely on the basis of this communication. Lazard Fund Managers Limited/Lazard Frères Gestion reserves the right to withdraw this fund from the
market at any time and without prior notice.
Past performance is not a reliable indicator of future performance. The value of investments and the income they generate may fall as well as rise and you may
not get back all the capital invested. Any indication of returns is gross and is not guaranteed. Income is subject to fees, taxes and expenses within the Fund and
the investor will receive less than the gross return. There can be no guarantee that the Fund will achieve its investment or return objectives. The views
expressed in this document are subject to change.
The return on your investment may be affected by changes in exchange rates between the Fund's base currency, the currency of the Fund's investments, your
unit class and your home currency.
The information provided in this document should not be regarded as a recommendation or solicitation to buy, hold or sell securities. Nor should it be assumed
that an investment in these securities has been or will be profitable.
The tax treatment of each client may differ and you are advised to consult a professional tax advisor. The contents of this document are confidential and should
be disclosed only to those for whom it is intended. 
FOR THE EXCLUSIVE USE OF FINANCIAL PROFESSIONALS.
Click on the link below for the document on taxes and investors' rights:
http://be.lazardfreresgestion.com/FR/Mentions-legales_72.html

Please note that not all share classes are permitted for distribution in all jurisdictions. No investment in the portfolio will be accepted until it is duly registered
in the relevant jurisdiction.
Belgium and Luxembourg: This information is provided by the Belgian branch office of Lazard Fund Managers Ireland Limited, at Blue Louise Tower, 326 Avenue
Louise, Brussels, 1050 Belgium. The Paying Agent and representative in Belgium for the registration and receipt of applications to issue or redeem units or
convert sub-funds is RBC Investor Services Bank S.A.: 14, porte de France, L-4360 Esch-sur-Alzette - Grand Duchy of Luxembourg

Lower risk, potentially lower return Higher risk, potentially higher return1 2 3 654 7


